Kotak Active Momentum Fund (£ kotak

Mutual Fund

Fund Has Generated An Alpha Of ~7% (Absolute as of 31t May’26)
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Data is for Dir-Growth Option as on 315t May, '26, Scheme inception date of Kotak Active Momentum Fund is 20th Aug'25. Source: ICRA MFI, #KkMAMC
Internal. Past performance may or may not be sustained in future. ~Returns <= 1 year: Absolute. Returns. >= 1 year: CAGR (Compounded Annualized
Growth Rate). Alpha is the difference between the returns of fund & benchmark. Kotak Mahindra Asset Management Company Limited (“KMAMC”) is not
guaranteeing or promising or forecasting any returns. The above returns have been rounded off to the nearest integer. Please refer to disclaimer slides
for detailed performance of Direct & regular schemes & scheme information of the fund.

Sector-Wise Holdings ( As on 315t May’26)

Change
Feb-26 v/s May-26

May-26

Information Technology 5.6% 10.9%

Financial Services 18.8% 23.7%
Chemicals 0.0% 2.8%
Power 0.0% 2.6%
Fast Moving Consumer Goods 2.1% 4.1% 2.1%
Telecommunication 0.0% 1.9% 1.9%
Consumer Services 2.6% 3.4% 0.9%
Construction Materials 0.9% 1.7% 0.8%
Realty 1.6% 2.1% 0.5%
Consumer Durables 2.3% 2.2% 0.0%
Healthcare 12.3% 11.8% -0.5%
Services 1.1% 0.2% -0.8%
Metals & Mining 12.9% 10.3% -2.5%
Oil, Gas & Consumable Fuels 8.3% 4.5% -3.9%
Automobile and Auto Components 14.1% 7.8% -6.3%
Capital Goods 14.5% 7.1% -7.4%

Months have been selected basis when the portfolio was rebalanced. Source: KMAMC Internal, Factsheet. For detailed portfolio and related
disclosures for the scheme(s) please refer to our website https://www.kotakmf.com/Information/forms-and-downloads The portfolio and its
composition is subject to change and the same position may or may not be sustained in future. The fund manager may make the changes, as per
different market conditions and in the best interest of the investors.
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Changes in Portfolio Composition (As on 315t May’26) Mutual Fund
Top 5 Additions

Navin Fluorine International Ltd. 0.0% 2.8% 2.8%

BSE LTD. 0.0% 2.6% 2.6%

Hitachi Energy India Limited 0.0% 2.3% 2.3%

Bajaj Finance Ltd. 0.0% 2.2% 2.2%

AU Small Finance Bank Ltd. 0.0% 1.9% 1.9%
Top 5 Reductions

Ashok Leyland Ltd. 2.5% 0.0% -2.5%

Aditya Birla Capital Ltd. 2.9% 0.7% "2.2%

GE Vernova T&D India Ltd. 3.1% 0.9% -2.1%

Marico Ltd. 2.1% 0.0% -2.1%

Eicher Motors Ltd. 2.6% 0.6% ~2.0%

Months have been selected basis when the portfolio was rebalanced. Source: KMAMC Internal, Factsheet. For detailed portfolio and related

disclosures for the scheme(s) please refer to our website https://www.kotakmf.com/Information/forms-and-downloads The portfolio and its
composition is subject to change and the same position may or may not be sustained in future. The fund manager may make the changes, as
per different market conditions and in the best interest of the investors.

Rationale Behind Portfolio Allocation

*  Based on the model signals, the portfolio moved relatively overweight in Financial Services. Additions such
as Bajaj Finance Ltd, AU Small Finance Bank Ltd, and BSE Ltd were included considering improving

earnings trends.

* Allocation to Information Technology and Chemicals saw a measured increase, guided by increase in

analyst sentiments as indicated.

*  Exposure to Automobiles and Auto Components was relatively reduced in line with signs of moderating

earnings momentum, leading to exit from Ashok Leyland Ltd and some trimming in Eicher Motors Ltd.

* The model also moderated exposure to Capital Goods and Oil & Gas sectors, reflecting relatively softer

earnings visibility signals.

Source: KMAMC Internal. The stocks/sectors mentioned in this slide do not constitute any recommendation and Kotak Mahindra Mutual Fund may or
may not have any future position in these sectors/stocks. Use of the company names does not imply any affiliation with or endorsement by them
Page 2 of 5
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Mutual Fund

What is Earnings Momentum?
Increasing earnings estimates + unexpected earnings surprises = strong

indicator of earnings momentum.

Instead of tracking just stock price trends, this approach looks at:

Companies whose profits
learnings per share -
EFS) are increasing

Stocks where analysts Companies with positive
are upgrading BArMINgs surprises
earnings forecasts during quarterly results

Top Holdings (as of May’26)

Laurus Labs Ltd. 4.5% Financial Services 23.7%

L8fT FINANCE HOLDIN.GS LTD 3.9% Healthcare 11.8%

Navin Fluorine International Ltd. 2.8% Information Technology 10.9%
BSELTD. 2.6% -

COFORGE LIMITED 2.5% Metals & Mining 10.3%

TVS Motors Company Ltd 2.5% Automobile and Auto Components 7.8%

YES BANK LTD 2.3% Capital Goods 7.1%

HITACHI ENERGY INDIA LIMITED 2.3% Oil, Gas & Consumable Fuels 4.5%

BAJAJ FINANCE LTD. 2.2% Fast Moving Consumer Goods 4.1%

Titan Company Ltd. 2.2% Consumer Services 3.4%

Portfolio as of 315t May ’26. Source: KMAMC Internal, Factsheet. For detailed portfolio and related disclosures for the scheme(s) please refer to our

website https://www.kotakmf.com/Information/forms-and-downloads The portfolio and its composition is subject to change and the same position
may or may not be sustained in future. The fund manager may make the changes, as per different market conditions and in the best interest of the
investors.

Fund Performance (Direct) as on 315t May, 26

Kotak Active Momentum Fund

Kotak Active - - Kotak Active - :
Momentum Fund Nifty 500 TRI # ALPHA Nifty 50 TRI #2 Momenturn Fund Nifty 500 TRI # Nifty 50 TRI ##
Since Inception 7.18% -2.15% 9.34% -7.19% 10,555 9,834 9,445
Last 6 Months 2.77% -10.17% 12.95% -19.78% 10,138 9,493 9,013

Scheme Inception date is 20V08/2025. Rohit Tandon, Mr. Abhishek Bisen have been managing the fund since 2000872025 Different plans hawe different expense structure. The performance details provided hersin are of
Direct Plan - Growth Option.Past performance may or may not be sustained in future. All payouts during the pericd have been reirvested in the units of the scheme at the then prevailing NAV. Simple annualized returns have
been provided a5 per the extant guidelines since the scheme has completed B months but nat 1 year. N_A stands for data not available. Note: Paint to Paint (FTF) Returms in INR shows the value of 10,0000 investrnent made at
inception. SourceICRA MR Explarer. # Mame of Scheme Benchmark. #8 Name of Additional Benchmark, TRI - Total Return Index, In terms of Para na 7.23 of SEB| Master Cireular o, HOZ4AM 3/11(1)2026-IMD-POD- 14760272026
dated March 20, 2026, the performance of the scheme is benchmarked to the Total Return variant {TRI) of the Benchmark Index instead of Price Return Vananit (PRI).. Alpha is difference of scheme return with benchmark return.

To view top 3 & bottom 3 funds managed by the fund managers, click:
https://kotakmf.com/documents/Funds_Managed by Fund Managers Direct Plan May2026
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Riskometer Mutual Fund
Kotak Active Momentum Fund

An open - ended equity scheme following Momentum theme

Product Label

Benchmark
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For latest Rskometer, investors may refer to an addendum issued or updated on website at www. kotakmi.com

Disclaimers
This document is strictly for circulation to Channel partners and distributors only

The information contained in this (document) is extracted from different public sources/KMAMC internal
research. All reasonable care has been taken to ensure that the information contained herein is not misleading
or untrue at the time of publication. This is for the information of the person to whom it is provided without any
liability whatsoever on the part of Kotak Mahindra Asset Management Co Ltd or any associated companies or
any employee thereof. Investors should consult their financial advisors if in doubt about whether the product is
suitable for them before investing.

This document includes statements/opinions which contain words or phrases such as "will", "believe", "expect"
and similar expressions or variations of such expressions, that are forward looking statements. Actual results
may differ materially from those suggested by the forward looking statements due to risk or uncertainties
associated with the statements mentioned with respect to but not limited to exposure to market risks, general
and exposure to market risks, general economic and political conditions in India and other countries globally,
which may have an impact on our services and/or investments, the monetary and interest policies of India,
inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other

rates or prices etc.

The stocks/sectors mentioned do not constitute any kind of recommendation and are for information purpose
only. Kotak Mahindra Mutual Fund may or may not hold position in the mentioned stock(s)/sector(s).

These materials are not intended for distribution to or use by any person in any jurisdiction where such
distribution would be contrary to local law or regulation. The distribution of this document in certain
jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this
document are required to inform themselves about, and to observe, any such restrictions.

Past performance may or may not be sustained in future. For detailed portfolio and related disclosures for the
scheme please refer our website https://www.kotakmf.com/Information/forms-and-downloads. The portfolio
and its composition is subject to change and the same position may or may not be sustained in future. The fund
manager may make the changes, as per different market conditions and in the best interest of the investors.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ
ALL SCHEME RELATED DOCUMENTS CAREFULLY.



